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$1,000,000 HOSPITAL
FOR PEKING, CHINA

Rockefeller Foundation Plans
Building Programme in Orlent

An annooncement bas been made by

the representative of the Rockefeller |

Foundatien In Peking, China, accord
ing to & report from the office of the
United States Commercial Attaché,

with regard to an extensive buollding |

prograinme that {nstitution has In
prospect. Some time ago the founda
tion took over the previously estab-

lished Unlon Medical College of Pe- |

king and the hospital operated incon-
nectien with It

commodate a maximam of Afty sto-
denta and fer the hoapital to provide
for a present maximum of 200 beds,
with possibilities of later expansion.

The expenditure that this project |

will involve is not officially stated,
tut it is understood that it may run
over $1,000,000,

il L
Dutch Postoffice Revenne

According to an offcial report from

the Postofice Department of the

Netherlands, the total receipta of that
department, which includes also the |

telegraph and telephone service, were | Call money.... 2/53%

It s now proposed
to bulld a complete new plant fer!
theae institutions, the plans calling |
for bulldings for the college to ne- |
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Wall Street betting odds are not
infallible. A very old traditlon is
gogewhat the worse for A new expe-
rience. Whatever the outcome, it is
ohvious that to have given odds was
poor judgment.

, November 8, 1918

People are people in Wall Street

an elsewhere, and when their inter-
est in politics is emotional their bet-
ting of money or their huyving and
celling of stocks can no more he
trusted to forecast the event than
the corresponding reactions of any
other erowd. What the betting odds
in the weeks preceeding the election

did reflect wns a feponderance of
gontiment in favor of Mr. Hughes.
Put there was a great deal of in-
tenee Wilson sentiment, too, and the
proportions, if they could be accu-
rately determined, would perhaps
correspond to the betting terms.
That is to say, Mr. Hughes was a 10
to R favorite in Wall Street senti-
ment. The division of feeling in
this community was on the same
lines as elsewhere. Wall Street peo-
ple were for or against Wilson for
the same reasons as those for which
people were for or against him out-
side. and for financial
nomic reasons peculiar to the under-
standing of a Stock Exchange mind.

not or eco-

The fluctuations of Steel common

were a fair expression of the day’s
confusion. On the opening of the
market the common capital stoek of
the United States Steel Corporation
nereased in value 114 million dollars.

In the ensuing four and a half hours
it shrunk in value 2 million dollars,
In the last quarter of an hour it re-
covered in wvalue 1 million dollars.
And if you should a=k for any ra-
| reason why the value of the
hady of eorporation
ed on the St Exchange
1 have in this manner on the
uncertainty as to whether Mr. Wil-
gon or Mr. Hughes had been elected,
nabody could give you a satisfactory
ver. It was a matter of senti-
nt, and sentiment itself is not ra-
ional. It is probably that
majorily of speculators expected a
rise to take place on the election of
Mr. Hughes, but that also was sen-
timental, a&nd it might not have
happened. What a majority of peo-
ple expect in the stock market seldom
does happen. The election of 1896

true i

was one ir. which Wall Street's inter- ek

est economic and material,
rather than emotional, and there was
not the slfhtest doubt that the sue-
cess of Mr. McKinley over Mr. Bryan
would be a great bull argument, On
the day after election prices ad-
vanced 2 to 8 points, but such was
the desire of speculators to take
profits that on the second day prices
declined. About half the gain was
That was extremely disap-
pointing.

was

lost.

I1f Wall Street had not been so
distracted by the election news more
attention might have been pald to
the further development of Ger-
many's new submarine campaign, or
to the report of the Department of
Agriculture on crops, or to the in-
terestinig fact that the iron and steel
markets had got out of hand and were
running away. Neither the political
uncertainty nor the big advance In
prices the week before had checked
the buying of pig fron. “The Iron
Age" reports, on the contrary, that
higher prices seem only to stimulate
the demand. Some of the new ad-
vances are without parallel in the
history of the trade. Pig iron is
higher than steel billets were a year

ago. Eastern Pennsylvania basic
iron last week was 221.50. It is now
$25. Corresponding advances have

occurred in all the other grades. The
rize in finished steel products goes
on. Commodity markets are ob-
livious of politics. Wheat and cotton
and corn went higher.

ol

Credit |

,‘I Money and

Call money at the New York Ftock
Exchange ruled unchanged yestarday at
2'4 per cent The high was 2'4 per
cent and the low £ per cent.

The tone of the market for time
funds on brokers' Stock Exchange col-
laternl continnes easy. Money ia of-
fared freely by lenders and most of
the business is in sixty-day industrial
loans st 5% per cent. The other ma-
turities of the same class of loans are
inactive,

Ruling rates on money yesterday,

| compared with & year ago, wers as

$0,988,880 {n 1915, as compared with | Time money:

$9,629.910 during the preceding vear, a |

decrease of $291 530, Itemized, the re-
ceipta for 1014 and 1915 were:

1914 1816,
Fostal sarvice ... .. $TA26850 7,216,704
Telagraph servics .. 1016470 920,830
Telophone servics... 1,181,490 1,191,048

Tolals uurenns.s 99020010 89318 0 |

follows:
Yesterday. A yearago.
1?4.0
60 day»...... 3 % 22@2% %
$0 dayn...... 3a@3n. 3%
4 monthse.... 3'3@3 2% 3%
b to 6 mos.. 34@3')% 3%

Commercial Paper.-There was &
minimum of activity In this market
vesterday owing to the Interest In the

Telephone:
Hanover 6614

1 st 8% to 3% per cent for the best alx
months' maturities

Official rates of disconnt at ench of
the twelve Federal districts are as fol-

lows:
Maturity in dayn
104. 30d. &0d. and.
BOBtON ..ussinss . 3 3z 4 4
New York.iceeess.*3 4 4 4
Philadelphia ......%32 4 4 4
Cleveland «ccoves.. 32 4 45 45
Richmond ....eou. 4 4 4 4
Atlanta seeeescied # 4 4 4
Chiesfo .oravinees SV 4 4 A
St, Louis,eeoniass 3 4 4 4
Minneapolia i W 4 4 45
Kunsas City....... als 45 As dn
Dallas ........ 3z 4 4 4
San Francisco..... 3 35 4 415
*5-day paper.
Bank Exchanges. The day's clear

ings at New York and other eities:

Exchanges. Balances
New York......$752,876,550 $24,685,671
Baltimore .. 9,406,912 761,807
Doston ..... ... 27,460,569 4,307,936
Chicago ....... 101,139,442 5,089,802
Philadelphis ... 76,968,643 10,401,357
St Louis....... 30,854,678 4347217

Bob - Treasury.— New York banks
guined from the Bab-Treasury §1.-
098,000,

Rilver.— Bars In London, 84% penee;
New York, Ti% cents; Mexlcan dol-
Iars, B5.

1ne Dollar in Foreign Exchange
The market was quiet yesterday, with
continued weakness in Italian lire the

leading feature. Russian rubles also

declined, falling 20 points to 1030
Week
Yesterday., ago
Sterling, demand,,.... 4751} 4,754
Sterling, sixty days.... 47133 A713
Sterling, cables........ 476+ 476
Sterling, ninety days... 48915 4692
Vranes, demand........ 5842 5845
Francs, cables,........ 5.83lp 5.834
Guilders, checks....... 41 M
Gupilders, eablep....... 4l 414
Reichsmarks, checks... 70 70
Reichsmnrks, cables... 70 704
Lire, choeke. .. oovauasn 6.72 6.66
Lire, cabler, ... .diesans 6.71 6.65
Swiss, cheeks..... wrae D23 5245
Swiss, cables....... L 5.23'%
Austrian, kronen, c¢h'ks.11.87 12.03
Stockholm kr., checks. 2840 28.40
Copenhagen, kr., ch'ks. 27.20 27.20
Pesotas, cheeks........2022 20.25
Rubles, cheeks. ........30.30 30.65

Below is given the current exchange

value of foreign money in dollnrs and
cents, together with the intrinsic gold
parity, s« culeulated by the United
States Mint:
Current
exchange Intrinsic
vialue,  value
$4.754 $4.86%
vee 071 0.19.3
. 041 0.40.2
017.6 0.23.8
. 030.30 051.2
Lire voveeicsesenneass 0,148 0.19.3
Crowns (Denmark)... 027.20 026.8
Crowns (Sweden)..... 028.40 026.8

The above rates express the cost of
foreign money in terms of the Amerl-
can dollar. You buy an English pound
sterling for $4.754¢; the intrinsle par-
ity is $4.86% per pound. Thus, you
say either that pounds are at a dis-
eount or that dollars are at a pre-
mium, which is owing to the fact that
in Fngland the demand for dollars
with which to settle acecounts in this
country is greater thap the demand in
this country for pounds with which to
seitle accounts in England

SPAIN ENERGETIC IN
DEVELOPING RESOURCES

Budget Provides Large Sums for

Peaceful Enterprises

The energy of the Spanith govern-
ment in develeping the nationsl re-
eources is exhibited by the financial
proposals laid before the Cortes hy
Sefior Alba, the Finance Minister, says
“The London Economist.” Instead of
the recurrent budget deflcits since 1611
there in now sn estimated surplus, on
a revenue of 1421.860,072 pesctas, of
5,434,935 pesetas, or about £3.017,000.
But there in an extraordinary budget,
providing for an expenditure, spread
over ten years, of 2,133,608,404 pesetas,
or somewhat more than £585,600 000,
which is allocated by twenty-two sepn-
rete bills. Nearly £15.000,000 {s allotted
to the reorganization of the army,
more than £12,000,000 to that of the
navy; but education is to take £7,600,-
000; commerce, industry, sgriculture
and publle works £42,640,000, and
“getion in Morocco” less than £060,000,

One of the first bills introduced, “The
Feonomist” states, will provide for the
eatablishment of agricultural banks,
another for a state bank of foreign
trade. Also,

Mensures nre ta he taken to rame the
specie reserve of the Hank of Spaie to
3,000,000,000 pesetas, and to require for
vign eompanies established in SEpain to pay
their dividends in currency or submit to a
specinl tax—u matter on which further par.
tleulars will ba awaited with intersst A
state aleohol monopoly will be established,
thut of explosiven will not be resumed. and
the Almuden quicksilver mines will he
leazed to m company. There latter mensures

| will genernlly be regarded as sound finance,
A lown will be lssued “to consalidate cer-
tain debts,” and the bill establishinges wx
on war profits will be pushed on. Where
the money for these grandiose projects w
1o eome from is not stated at present, and
it seema A matter {or regret that so much
ehotld bhe devoted to naval and military es-
penditure.  Spmin, bowever, s determined
to make alliance with her worth having
and tw take & more metive part in European
politics ; and the economic projects, if ear-
ried out mdequately and with due eaution
should go far to pay their own cost &t an

early date.
i it

Women are now being trained ss eon-
| gine drivers In Schleswig-Holstein.
Special training schools have been es.

| tablished capable of turning out about

Afbve wpapenan delpas e oeit b

election. Rates remained unchanged

PRICES
ENGLISH LABOR

Workingmen Beginning to

.| Agitate About Rise in

Food Costs

By FRANCIS W. HIRST
By Cabls o The Tribuoa |
London, Nov. 8.—Stock Exchange
business to.day was small, and a

good deal of it was caused by ar-|

rangementa for lending securities to
the Treasury.

The working classes are beginning
to agitate about food prices. A
sharp rize in the price of potatoes,
following the higher cost of wheat,
pinches those who are not enjoying
WAT Wages,

Labor leaders are puzzled about|

what to say a8 to governmental re-
strictions, much disliked in every
trade. The debate on labor shortage
and man-power will be continued in
the House of Commons next week.

The furious attacks of the Norths

cliffs pross on certain members of
the government possibly presage po-
litieal trouble, but the position of
the government remains outwardly
Becure.

| Government securities ares decided-
ly firmer, and the consol market is
| hopeful concerning the prospects of
conversion.

The Nation s
Food Supply

Washington, November .

The November crop bulletin issued
to-day by the Department of Agricult-
ure placed the production of ecorn in
the United States this year at 2,843,-
508,000, apainst 3,054,535,000 bushels
harvested in
bushels In 1814, The largest crop on
record was 3,124740,000 bushels, in
1912,

The yield per mere this year was 24.3
bushels, compared with 28.3 bushela in
1916 and a five-year average of 26.6
bushels. The quality of the crop is
plneed st B3.8, compared with 77.2 a
YOAr REO,

oeks of old corn remaining In the
junids of the farmers on November 1
were estimated at 89,686,000 bushels,
compared with 96,000,000 bushels =a
year ago and n five-year average of
104,460,000 bushels,

The following table gives the latest
department estimates of all staple
eropa, the ylelds of 1015 and the five-
year average production in bushels
000,000 omitted), except when other-
wise indiented:

Estimated Final Five-
yield yield year
1916, 1%15. AvVg.
Corr oy Ay X 2,644 3084 2,732
Wheat o ovennnennnns 607 1,011 728
On1S ocvvrasnnesesn..1,229 1,540 1,157
Burley ,ovvevsvesns. 183 237 186
BRYB seran S A 49 37
Buckwheat ..ooveees i 15 17
Potatoes ........... 288 3580 360
Sweet potatoer...... 67 74 51
Hay, tame, tons..... 86 B5 66
Huy, wild, tons...... 20 21
Cotton, bales.,...... 11 11 14
Tabaeco, pounds..... 1,146 1,060 991
Flaxseed ........... 15 13 18
RICR o a v bsamanenss 33 28 24
Peaches ..... waviss 38 63 43
T R | 1 1
Apnples, barrels, .... 67 76 65
Sugar beets, tons.. .. X 6 5
Kafirs ..oovvavis wx W 114
Beans (6 states). ..., 10 10
Onions (14 states). 1 10 —
Cranberry production in the three
| lending states was estimrg-d at 437,000
| bushels, against 428,000 iy 1915; eah.
bage at 226,000 bushels, against 655,000
in 1916,
I

Daily Imports and Exports
Daily imports and exports of general
merchandise at the Port of New York
were:

DISTURB [

1015 and  2,672,804,000 '

Relevant
Information

Kennecott Copper. -After advancing
| to BA% Kenneeott dropped back to Bi%
| yesterday, and closed with a net loss

| of seven-eighths of a point at Bd'.

Trading was unusually heavy, with to-
tal dealings of 62,000 ghares. The Ken-
necott Copper Corporation was organ-
ized in 1615, nequiring all the property
of the Kenneeott Mines Company. It
owns copper mines in Alaska and Chile,
acquiring the latter properties through
purchase of the control of the Braden
Copper Mines Company. Kennecott
has 2.785,740 shares of stock outstand-
ing without nominal or par value.
Dividends are being pnid at the rate of
$i # year. The company’s copper pro-
duction, which exceeded 10,000,000

pounds a month in the late spring and |

early summer, fell to 8,000,000 pounds
in Septomber. - Last month the output
wat even smaller, at 7,300,000 pounds.
In September the directors issued a
stutement showing ecash, short time
notes and copper on hand (all of which
had been sold) amounting to §22,058,-
| 000, This was exclusive of Kenne-
| cott's Intarests in the cash and copper
on hand of the Braden Copper Com-
pany or the Utah Copper Company, of
which it owns 404,604 of an outstand-
ing issue of 1,624,400 shares.

Columbla Gas and FElectrie—This
stock reacted sharply yesterdsy and
closed 17 points off, at 43%, after an
early advance to 46%. On Monday it
sold as high as 47'%. The stock was
recently admitted to dealings on the
exchange around 30, and previous to
that sold as low as 8%, In September
the company did not earn its fixed
| churges and reported & deficlt of $24,-
259, compared with a deficit of $86,064
a year ago. In the nine montha ended
with September there was a surplus of

2407965, compared with $248,923 in

1915. No dividends are being paid on
the $60,000,000 of common stock out-
standing.

| Allis-Chalmers.— These shares dis-

played firmness yesterday after an
| enrly ndvance of substantial propor-
tions, The common stock on a turn-
| over of 10,400 ghares advanced to 20%
! and closed half a point up at 28%. The
preferred gained 1 point, with a close
of 86. No dividends have been paid on
the £26,000,000 common outatanding
sinee the company was reorganized in
1013, Dividends of 8 per cent are being
paid on the $16,5600,000 of cumulative
preferred outstanding. Accumulated
dividends on this issue now amount to
11% per cent, the company having de-
clared in June an extra of 1% per
cent on this meceount. The company
manufactures a wide variety of mill
machinery, alr brakes, steam, oll and
gas engines, Its earnings have under-
gone considersble improvement in the
fast year. In the nine montha ended
with September net profits amounted
to $2.246,207, compared with $518,908 in
the corresponding period of 1915. Un-
filled orders on August 81 amounted to
| $11,630,760, compared with $12,032,286
| on March 31 last and $7,667,186 on June
30, 1916.

s

How a Boom Grows

| The Jerome boom gathers momentum
aa It progresses. “There seems to be
no limit to the spots,” writes an Ari-
| zona correspondent, “upon which &
| milllon-dollar corporation can be

| formed overnight. And they are being
| as quickly formed. Of course, the
‘home folks' take the first 100,000

shares at 10 cents, while the outside
world hungrily awsits the issuance of
the second 100,000 sghares at §1 &
share, Thus it goes. Nearly every
man, woman and child in Jerome has
an armful of stocks and is accumulat-
ing more hourly. The preachers put
their suvings behind their faith nnd
fill their coffers with the filthy luere
between Sabbaths, Stenographers vie
with their employers for prestige on

, A Imports. FExports. | the ‘changs, and school teachers keep
Bttt WA EREE | ek e e
Monday, Nov. §.. 5,563,905 72909,111 'he blackbosrd. One cannot distin-
Saturday, Nov. 4. 5,895,279 5977500 Fuish between common street loafers
Friday, Nov. 1.... 4119016 16338439 and malefactors of great wealth, and
Thursday, Nov. 2. 6,670,921 10,950,671 the swamper is & financier of much
Wednes'y, Nov. 1. 2,987,576 10,761,958 renown. Verilyitisa jolly good camp
Tuesdny, Oct. 21, 2,850,166 12,202,335/ —and profiting."—Engineering and
..\'[nnda.\:t Oect, 30.. 3,327,866 4,561,315 Mining Journal.

S L] - . -
ignificant Relations
Money and Prices: A i
Btock of money gold In the country..  $2,722.141,473 $2,056,733.138
l-u;n: rwzort. Nearest period
t 12, last year.

Loans of all national banks.........  $7,359,000,000
Ratlo of cash held to gross deposit i i
liabilitle .......cciiivenrernanness 8.7% 9.1%

l.oans of Federa]l Reserve Banks. ..., s:at?;g;nu 333'75?.;&

Their liability for notes, net.... ... 12,627,000 13,661,000

Their gold reserve against depoaita .

and clreolation. .....covviiiininan 72.9°, Bl.4%
X day. The day befo

Average price of 156 rallroad stocks. . !'2-;;4“ 1?&2; R "“;“Ieﬁ

Average price of 12 industrial stocks. 106.97 107.54 84,74

Food cost of living (Annalist Index  Lust week.  The w'k bef.

T T L e ‘.." " 96.51.1”‘&":;2...:9'

‘ Pro:iuchon: Septataber Atigust P

Unfilled U. 8. steel orders, toms. ... 522,584 9,660,357 5,317,618
Latest ‘t forecaat. Last ye

Whest crop, bashel o oevrovreeenes IR AOIEIOO0

Corn crop, bushels........... 2.643.508,000 3,055,000,000

Cotton crop, Bales........rvvenssan 11,637,000 11,191,820

Dmblllloﬂ: Oectober, Seplember. A year ago,

Shortage of freight - bR 61,031 19,873 —

Surplus of freight ca: AR aE 78331

Giross rallroad earnings.

serasbnanan

Bank clearings........c000nvuvsnnas

rlncrease or decrease from last year.—
Fourth weeit Third weak Jan. 1 to

of Oet. of Oet, July 31,
i34 roads) 114 roads) 137 roadap
8.3%, L 11.2% + 209

~Incressa or decrease from last year.~
Last week. The week before. Year to date
~34.7% +29.5% +39.8%,

STOCKS TUMBLE |

AS WILSON GAIN

Sections Where Demo-
cratic Success Was Ex-

pected Lead Buying |

Seeurity pricen on tha Stoek Ex-
change yeaterday rose and foll with the
changing fortunes of the two rival
Presidential eandidates. In the morn
ing, when reportas indieated that Mr
Hughes might pull through with a
| small majority of the electoral votes,
| new high records wers reached by such
| important Industrial lssues a3 Steel
common, Central Leather, tepublic
tron and Steel, American Locomotive,
Bothlehem Steel and Utah Copper
Around 1 o'clock n severe reaction
set in on the news that some of the
| doubtful states previously elaimed by
| the Republicans would, after nll, go
Storks that had enjoyed
notably

| Demoeratie.
| the biggest advanees beeame
wenk, Steel from
121 7%, American Locomotive from 958
0244, Central Leather from 110 to he
low 106, Republic Iron and Steel from
§2% to 78 and Utah Copper from 114%
to 1115%.

Contrary to tha records of the Presl-
dential elections of the last thirty
years, yesterday's closing prices, with
few exceptions, revealed neot lomses
compared with final quotatians of the
previons Monday. In only one post-
election trading day, however, have
transactions exceeded those of yester-
dny. This was when Theodors Roose-
velt wna elected in 1904, On that
occasion 2,328,000 shares was the duy's
turnover, while that of yesterday was
| about 2,000,000 shares.
| Former Post-Election Markets
| (enersl characteristics of the post-
cloctlon stoek markets between 1812
and 1886 were:

1912, Wilson elected, Ineressed ac-
| tivity and advances averaging two
‘ points or more, the movement being led
by Chieago, Milwaukee & St Paul
| Turnover, 1,012,283 shares.

‘ 1908.—Taft elected.
in volume of business, with advances
Turnover,

reacted 1 to

o

| of from two to four points.
1,851,265 shares.

1904.— Roosevelt  elected.
gains on transactions of
shares, the largest since 1901
| 1900, McKinley elected. New record
| transactions of 1,400,000 shares. Rall-
way stocks jumped from thres to six
| points, Steel and loeal traction lssues
were also prominent,

1896.—McKinley elected, The mar-
ket’s response to the “sound money”

Heavy
2,428, 808

Large increase |

SOUTHERN COAL ROADS
DECLARE CAR EMBARGO

S Commercial Organizations Com-

plain of Transportation

Restrictions
Louisville, Ky., Nov. 8,

Represontatives of industrial plants,
publie mervies corporations and eom-
mercial organizations were the first
witneasss to bs heard in connection
with the formal investigation begun
here to-day by the Interatate Com-
merce Commission inte the methods
of exchunge, interchange and return
of freight cars by the railroads of the
country.

Comminsioner C. C. MeChord is pre-
siding st the hearings, which are the
outgrowth of an informal inquiry held
hers last week into the countrywide
raflroad enr shortage.

Amaong the witnesses who appeared
to-day was I, F. Hurd, of the Chamber
of Commerce of Cleveland. He de-
clared many industrisl and publie ser-
viee plants throughout a large section
of the North and Northwest would be
woan foreced to suspend operation un-
less embargoes upon the movement of
their cara to foreign lines are lifted by
Southern coal carrying roads. These
embargoes are the result of the refusal
of Northern and Eastarn lines to re-

——-

ra

turn other cars, when empty, sccord-
|!ng to officials of the Bouthern roads
| involved. |

| News Digest |

Foreign
London Markets. London, Nov. 8—

Money was sbundant and discount rates
were quiet to-day,

The stock market maintained a
tone on the war news, and most of the
husiness was in Allied bonds, rubber
stocks and Canadian industrials at
stondy prices. American pecurities were
marked up one to two points and were
fairly active early on. reports of
Hughes's election, but the uncertainty
of the result later caused business to
slacken, and prices eased off before the
opening of Wall Street, which was
awaited with interest.

Money, & per cent; discount rates
short and three months' bills, 5% to
5% per cent; gold premium at Lisbon,
67.00,

| Parls Bourse. Paris, Nov. 8.—Trad-

vietory were advances of from two to

seven points,

The attendance on the floor of the
exchange at the opening yesterday was
the largest in many months and In-
cluded many members who seldom ap-
| pear there. The erowds in the rooms
of the leading commigsion houses bore
strong evidencs of the widespread elec-
tion interest shown by speculators and
investors. Firma with long distance
wire connectlons reported an overnight
| gecumulation of buying orders, chiefly
| from the West and Northwest, which
|w¢ra reported to have wagered large
sums on the success of the Democratic

ticket.

Buying of this character was equal-
ized, however, by the heavy offerings
of local traders. Sales of stoeks In the
| first half hour were estimated at 800,000
| shares, while double that amount
changed hands In the first hour. Great
dificulty was had in getting the open-
ing quotations. As an example, It was
nearly fifteen minutes before the of-
ficial opening in Steel was recorded on
the ticker tape.

The folluwing table is illuminating;
it records Monday’'s low prices, com-
pared with yesterday's high and low for
a representative list:

INDUSTRIALS

Low Yesterday

Monduy. High. Low

| Am Sugur...... .. 120 12273 119
| Am Locomotive.... 9033 96 925
, Am Smolting...... 1124 1133 1105g
Anaconda Copper.. 974 99 963,
Baldwin Loeo..... 8733 90'7 86l4

Crucible Steel.... 92/5 9515 90
Central Leather... 99'52 110 1031

Lackawanna Steel, 895 93% 90

Republic [ron & § 78/, 821, 78
| U, 8, Rubber..... 6035 62 60!y
| U. 8. Steel,....... 12035 126 12175
M4ty 1115

| Atehison ......... 10635 108 107

' Baltimore & Ohlo. 88 4 89 g8
Ches, & Ohlo.... 68 70 684
St Fanli i 80 97 953,
Ere .......00000. 385 3933 38%
Lehlgh Valley..... 84 843, 83
New York Central. 10835 110 108/
New Haven....... 60% 62 603,

Pennsylvanis ..... 58y 68l 58
Reading .......... 10833 112 109 5
| Union Pacifle..... 160% 153% 1502

Canadian Bank for Maracaibo.

The Royal Bank of Canada is expect-
ed to establish a bank in Maracaibo,
Venezuela, Consul G. K. Donald re-
ports, Meantime u new Venezuelnn
bank has slready opened (ta doors in
that eity. Mr. Donald writes:

Now that mutomgbiles are beginning to
appear on the streets a garage woald be
welcomed, Among other small invest-
ments might be mentioned a steam laun-
dry, modern bakery, ire cream parlor and
sods . fountain, an “American ber,” and
what {8 popularly known as & “kandy
kitehen.,”” Further, & colfee warshouse nnd
elavntor le ated at some convenient point
would not only be & blessing to the ox-
porters (coffes now being stored in resi-
dences for lack of & more suitable pluce),
bat would also bring good returns to the
investor.

e e
By an Italian decres the excise on
sugar is raised to $6 & hundredweight.
A special committee has been appointed
to inspect sugar factories and fix the
guantities available for consumption in
each commune., The measure will re-

duce considerably the consumption of | de
pastry and sweets, and thus alse cause | stock of record N

| ing wns quiet on the Bourse to-day.

Three per cent rentes, 61 franes 10
epntimes for cash; exchange on Lon-
don, 27 francs H1's centimes; 5 per
cent loan, 87 francs 65 centimes.

. London Wool Auction.— London, Nov.
8. -The 7,700 bales offered at the wool
auction sales to-day were mostly cross-
breds, und they were readily absorbed
by the home trade at firm prices. A
fow New South Wales scoured merinos

i

Operating Results for Flyeg '
Ended June 30, 1914

Earned on $62,792,800 8tock. . .
Coal Carried . . . ......26493809
Train load . . .....oo.....10)

Great traffic producing &
—Low grades—High standard
efficiency—Excellent Ma -
—Good business condit
| combined to give such resully,

The Convertible 4'/;s of

Secured by mortgage

" Yield about 6%¢

Circular T. C. Gives Fg

Interesting Data
ﬂll

Harvey Fisk &

62 Cedar Street 15 East
| New York
= - ___h

than at the present time,

This book concerning Canads will
be given to investors whe perss.
ally call for it at our offices.

W. STURGIS MACOMBER,
The Camadian Speciahint
35 Wall Street, Tel. 7528 Hasoves. |

1

sold at ds 6 Vietorians br — —
old ab éx bd and Victorik ought| ¥ HOLDERS OF COLLATERAL

New York

New Stock Exchange Listings.-The
governing committee of the New York

Stock Exchange has mdmitted the fol-| the

TRUST FIRST MORTGAGE
TWENTY YEAR SINKING MO
GO LD BONDS oy COMPL

SCALE COMPANY OF AMERICA
Notice |8 hereby given that pursuas!
provisions of the mortgage to Woaleket-

lowing securities to the list: Pan=| BOSREE e :;’a‘f‘”‘.’::.';n ,:“":c“
American Petroleum and Transport| [\ e described issus of bonds, ten bonls

Company, $10,000,000 7 per ecent eumu-
lntive preferred stock; United Drug
Company, £5,086,850 7 per cent eumu-

per cent non-cumulative second pre-
ferred stock and $19.977,700 eommon

| 41
lative first preferred stock, $9,099,800 6 | 1 ry

stock; Nova Scotia Steel and Coal Com- |

any,

g'.',:.nn..mn ordinary stock; Cubs Cane
Sugar Corporation, 500,000 shares of
common stock, without nominal or par
value, and American Brake Shoe and
Foundry Company, $4,064,500 cumula-

Ltd., temporary certificates for ,p.ir par value, and

of the tace value of one thousand dollam
($1.000) Noa 140, 184, 184, 349, 5!&5
464, 508, 514, and four bonds

of the face value of five hundred deb
$500) Nom, 45, 48 &5 30, &

in the aggregats to the sum of
Thousand Dollars (§13.000), face
have been drawn by lot for redemption
Decamber 15th, 1916, at 106 per cenium
accrusd interest,

| will be patd for at that rate at the

tive 7 per cent preferred stock snd |

£4,552,900 common stock

Coal Price Advance Checked.—There
has been less demand for premium
coal in the local anthracite market

during the last few days, says “The |
Conl Trade Journal,” with the result|

thut prices on domestic sizes have

stopped sdvancing, though they have |
not declined, owing to the limited ton- |

nage offering for gale at the leading
ports,
Pierce-Arrow Motor Reorganization.
The syndicate organized by J. & W.
Seligman & Co. to acquire the Pierce-
Arrow concern for $18.500,000 will re-
LR

of the undersigned, Trust Depart
Broadway, New York City, on and
that date.

In cass sald bonds or any of them be it
presanted to the undersigned for
tion on December 15, 1914, all
therson shall ceass from snd

{
COLUMBIA 'ﬂlli;ﬂ' COMP
oo

ANT,

ucceasor lﬂ

By GEORGE E. WARREN,
Vice-Presl’ -

Dated, Naw < Nav. 4, 1014

- —
DIVIDEND NOTICES

THE DOME MINES COMPANY, LINITED
{No Personsl I.hblmg
EXECUTIVE OFFIC

No, 48 Fachange Place, New

November fth,

The Hoard of Directors have this
clared & Dividend of Five per cent (
At the.

vents per share), pavable
1914, to shareholders of recard st ¢

for this cash £10,000,000 8 per ¢ business on Monday, November

cent preferred and 180,000 shares of 116

the eommon stock of the new company
which has no par value. The bankers
and their nssociates expeet to find their
profit in the remaining 70,000 shares of

common.

Other- Cities

Cotton Ginning Report.— Washington,

Nov. 8.—A report issued by the Cen- [T

1. T Da LAMAR, President & Treasre
ses— e e il
GREENE CANANEA COPPER CO.

41 Broadway. New York, ¥ T

The Boand of [Mpectors of the lm
Copper Company has declaed & dl
per ahare upot ite Capital Steck of e =
ot $100.00 per share, payabis wa N
of wuch shares of ,
bisiness at &0 o'c P
Ne The dividend
upon  the shares (uto which the
stock ls divided  All stecabiolders who H
veriad their holdings into shares of $10

<us Bureau to-day plnces the quUANTItY | vaiue stould do so without delsy Io onler

of cotton ginned from the growth of [ &

1918 prior to November 1 at B.610,063

bales, counting round as half bales, |

compared with 7,378,880 bales in 1915

wnd 9826012 bales in 1914, The cor-| NORFOLK &
rected statisties of the quantity ginned | ,,,3:'1".'... '{‘"“,fl ,‘,‘:.

this season prior to October 18 are
7,405,968 bales,

Boston Coppers. Boston, Nov, B,
Prices made n general advance on the
Roston market this afternoon. Copper
shares were active and firmer, with
Arizona and Utah Consolidated selling
at new highs for the year. California
and Arizona, at 80'%, sold at the high-
eat since 1012
recessions from high. Copper Range,
71: Granby, 94; Old Dominion, T2.

Removal of Disgriminating Rates
Ordered,—Warhington, Nov. B,
other s@p in the fight of the Business
Men's League of St. Louis to remove
discriminations in passenger fares be-
tween that city and Keokuk, lowa, and
Illinois points was taken to-day when
the Interstate Commerce Commission
directed railroads to remove adjust-
ments of rates by which interstate pas-
sengers mi defeat published inter-
state rates by paying the two-cents-a-
mile fare grescrlho in Nlinois and
adding the bridge charge over the Mis-
nissippl River. Commission officials
believe the decision may lead to a legal
test of the Illinois law or to legisla-
tive action to repeal it.

Corporation Returns

Nevada Consolldated Copper.—Report for

the quarter ended September 30, 1516, com-
pares as follows:

| quarterly dividend of 14 per
| extra dividend of 2 per cent on

An-|

ol rier
| on the preferred stock, payable

" 1914, 1915,
Not earnings ........83,901,197 $1.500,621
!llvh{rndl virrasnensss 1,999,457 749,796
Surplus ..o 1,626,348 612,352
Copper productlon, The 24,585,393 18,518,121

F. W. Woolworth

1916, Increase.

Octaber aales o, ! ..:7,“1.“. $811,788

Ten months' sales. . .. 65,778,975 8.746,604
Dividends

Corrn de Pasco Copper. Quarterly divi-

nd of §1 a share, payable December 1 to
ovember 17.

1

| ance in geners] fund,

ey may recelvs thelr dind

The tranafer bouks will not

New York, Untober a.llw'
W,

1 3
b closed.

Directors bas de
emt upn
Preferred Stock the ol
ufMice of the Cempany, Commercial
Pliladelphin, Fa, on and after Seeember
to the Adjustment Preferre! Stocknolders 8
tated 84 the closs of busiisss (etoter Bl
E I ALDEN,

I

cent
the
of

stock, payable December 1 to stock
Lindsay Light. Resular quarterly
dend of 3 per cent on the ¢common wtoek .
1% per cent on the p
November 29 ta stock of record N
Quaker Oata,—Regular querter
of iy per cent on the common
ahle -fl!lllll‘! 15 to stock of record
10, and 1% per cent on the preferred
payable February 28 to stock
February 1.
Crescent Plpe Line.— ¢
dividend of 75 centa a share, WI““" . ‘
Ll

A | Now .
The close was quiet, at | November 20.

ber 15 to stock of record Nov

Rindehak !

terly dividends of 1% per cent of the
ferred stock and 213 per cent on ibe
men, payable Dcnng'r 1 to stock of
November 20.

-

Standard 0l of Kansas. —
terly dividend of §3 a share !
payahle December 15 to stock .
November 310,

ouny

United Cigar Stores Uom|
—Biruiny senrienty vl

‘ >
18 ='
to stock of record November 2%

Brown Shoe. - Dividend of §1.50 &

the common stock, payable

stock of record November 25.
. ———

U. S. Treasury Finances
Washington, Nov. §.—The &0
of the United States Treasury o
close of business to-day 'I:Iu”

total ordinary reeeipts, ¥l
totul ordinary paymenis, W
The defleit this fiscal year is
899, against a deficit of

of Panama !

A b emablang,

Yoar,
R Y



